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REGD. OFFICE: “BAFNA TOWERS” 299 THAMBU CHETTY STREET, = CHENNAI - 600 001, INDIA.
PHONE: 044-25267517/25270992/42677555, FAX: 91-44-25231264, Email: info@bafnapharma.com, Website: www.bafnapharma.com
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BPL SE CS LODR 03/2024 February 14, 2024.
To,

Corporate Relationship Department, Listing Department,

25th Floor, P J Towers, National Stock Exchange of India,

Dalal Street, Fort, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001, Bandra ( E), Mumbai-400051

Dear Sir/Madam,

Subject: Newspaper publication evidencing publication of extract of Un-audited
Financial Results for the 111 quarter and nine months ended December 31, 2023.

We have furnished herewith newspaper clippings of Un-audited Standalone Financial Results
of the Company for the Il quarter and nine months ended December 31, 2023, which was
approved by the Board in its meeting held on February 12, 2024, and published in the
newspapers, namely in Makkal Kural (Tamil edition) and Business Standard (English edition)
on Tuesday, February 13, 2024.

This intimation is submitted in terms of Regulation 47 of SEBI (LODR) Regulations, 2015,
and same is uploaded on the website of the Company.

Please take the above information/documents on record.
Thank you,

Yours faithfully,
For Bafna Pharmaceuticals Limited,

VISHNU oy
VASUDEVA «uppa

Date: 2024.02.14

KUPPA 12:55:19 +05'30"

(Vishnu V. Kuppa)
Company Secretary & Compliance Officer.

Encl.: As above.
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factoryl@bafnapharma.com
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2 THE SMART INVESTOR

Near-term prospects of
Delhivery get profit push

Delhhvery = Sensex

R
SENSEX VS Bast=ton 139 01y,
DELHIVERY w0

11

Company
focused on market
share gain and

network utilisation,
says one brokerage

UM PRASAD SAH
Murnbai, 1 Februaty

Loglstlcs company Delhivery made
Ins flrse ever net profit in che third
quarter of financial year 2023-24
{Q3FY24), helped by robust revenue and
operating leverage, It reported a bottom
line of 295 crore compared 1o a koss ol
#1945 crore in the yearago guarter.
Delhivery had ended FY23 with a loss of
21,007 crore and brokerages expected the
company to post its first quarterty net
profit in FY25

Nuvama Research sald Dethivery's net
profit Is a milestone that was expected In
the first half of FY25 (H1FY25),

Delhivery reported a 30 per cent year-
on-year growth in revenue to 42,194 crore
InQ3FY24, led by express parcel and parnt
truck load (PTL) segments. Express
parcel accounted grew 18 per cent to
201 million shipments and PTL segment
rew Al 37 per cent Lo 354,000 [onnes on &
low base.

What boosted revenues in the express
segment was that the festive season
plaved our completely in the guarter
unlike last vear. On a sequential basis,
growih came in at 11 per cent with reall-
sarkon gains of 76 per cent;

“The reallsation uptlck was m@onal
driven by higher weightshi

Jan 31,23 Feb 12,24

GOOD SHOWING

W |ogistics company reported

@ battom line of 719.5 crore
compared to a loss of

T154.5 crore in the year-ago quarter
B |t reported a 20 per cent
year-on-yaar grawth in
ravenue to £2,190 crore

W Expiass .
Erew 18 per cent to
201 million shipments

segment

ing and better tractor trailer utilisation of
the company’s own fleet rather than ven-
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NAVIGATING PAYTM PAYMENTS BANK CURBS

Merchants must onboard alternative
provider toreceive UPI payments

Fundamentals-oriented investors should stay away from its stock for now

SANMY KUMAR SINGH

DEBUNKING MYTHS

accounts)sothey cancontinue
receiving payments. However, experts

dorz helped in margin Imp
Sachin Dixit and other analysts at JM
Financlal Research sald Delhivery’s 03
performance could be volatile due o
capacity expansion plans and industry
swings, but the logistics company s man-
agement expects incremental gross mar-
gins on transpartation business 1o sustain
arond 50 per cent inthe near term.
Elara Securities said while the festive
season push may normalise near term,
Delhivery's focus is on market share gain
:md network utilisation.
d its

The Reserve Bank of India (RBI} sy accomplishing this before February
recently imposed significant FOR MERCHANTS 29 may be challenging given Paytm's
restrictionson Paytm Payments MMYTH: Taking a DR code from lange customer base.
Bank{PPB). These restrictions, a bankisthe better option Remember, ashopthat isunable o
according tothecentral bank, are Banic, g ace gl February
the resultof“continued material : 29could losg customers.
supervisory concerns”. g'wialgerones , 31 perceived o Adwice: Get a new QR code from an
e maore reliable. However,
alternative provider. PhonePe, Google

Risksfaced by UP custorniers figtech P EiENCin hte Pay, Pine Labs, eic. aresameof the ciher
Paytmys Unified Payments [nterface higher transaction servicep Ttisadvi
[UPTservice custarmers may nat be hit asthey are at d vice rther
toohard. Their Payim UPT handlewould handling the technology, than wait for Payrm to fixthe probilem.
be linked toa wallet, a PPB acoount, or resultingin asmoother
another bank account. After February eforapp users Rislis faced by PPB customers
29, they will not beable toadd money to = Tl b lend It
thewallerorthe PPBaccount. HIIIH.ItMIIhe_harer . mustalsoinvest 75 percent of its

“Youwillstill be sble tospend merchantsiretailers to switch ; 2
theimoney irthewallet ar the PPR from Paytm to another service Statutory Liquidity Ratio{SLR)and 25
arcounteven alter Febrimry 20,7 says provider since their customers percentin time depositsof other
Udbhay Tiwari, head of global product use Paytm scheduled commercial banks, “The
policy, Mozilla, Elpirlm UPIs :san probability of a payments bark

InMarch 2022 | interop defaultingisvery low.” sa)sa\hhlshek

too. | PPBfromonty ¢ @n Kiumar, aSehi-

"Ifyou setupyour Payum UPf acoount using any UP| app and retallers ad\-lsnr{Rl.-\rand.loum!er Sahal-
afterthisevent, it would anywaybe can receive them using any Momey. Customerscan withdraw from
linked toanother bank (non-FPE) senvice provider PPRaccounts even after February 29.
ACCOUNT. COUTIES - Advice: 1fthe regulator idenrified major
function,”says Tiwari. PHTTH: Eﬂn‘mmﬂ“‘" ALy nen-compliance by the bank
Addvil id th and scted after usslon:

FPB accountor wallet in Febrary, Tobe

Ischear. “Considering

100 per cent safe, spend or transfer the
maney lyinginthem. Thosewhiose

placed curbs on Paytm Payments
Bank, not Paytm's UPI service

has
the REIsstrict action, it would be

advisable fort

goods propartlon) and lenger
traversed leading to better yields
Growth in the express segment is
expected to grow at 15-20 per cent and Is
expected to be higher than the 15 per cent
growth for e-commerce.

Defhivery's PTL segment is expected
to. grow more than the industry average
in the long term as the company seeks to
et a higher share from the unorganised
sector by using better technology.

The company made an operating
profit of 21094 crore In Q3FY24, compared
to a Joss of 373 crore in the vear-ago
quarter. Operating profit margins came in
at 5 per cent (the year ago wasa loss). The
profit was on account of Impreved cus-
tomer mix and higher welght shipments,
Costoptiml: it s

The
profitability eﬂ'lmate and upgraded the
stock to by’ from ‘reduce’ and believes
that the company may turn net profit
positive by Fy26 as compared to earlier
estimates of FY27.

Muvama Research has a hold rating
for Delhivery as it believes that the
margin improvement is already priced
in. While the company turming net profit

Paytm UPI handlesare linked toa theirdeposits toother banks before
PPR accountshould link them to February 29, untilthis matter gets
anather bank account. Some retailers may be receiving settled,” says Kumar.

Asap ion, onboardan money (mon-
alternative UPTservicesothatyoudon't  PPRaccount). They face risk
face potential difficulries in making Every makesa I dthe RBI'sdlrect!

positi could boost i for
thee stock, 5-7 per cent margins in FY25-26
and B-10 per cent marging later are already
bulltin.

As  result, even on an FY28 basis (25
times enterprise value to operating profit),
the fundamental upside Is limited, sald
Alok P Deshpande and Sayam Vanigoma
of the brok

BAFNA PHARMACEUTICALS LIMITED
CIN: L24294TN1995PLC030698
Regd. Off: 293, Thambu Chetty Street, Chennai-B00 001, Tel: 044 - 2526 7597 ) 2527 1992,
Fax: 044 25281284, E-mail: info@bafnapharma.com, Wabsite: www.bafnapharma.com
Extracts of standalone un-audited Financial Results for the Quarter Ended 31" December 2023

[Rs. In Lakha] sucept EFS.

. Particulars
1| Tetal Incame 5148 | 1s0747 | 7,
2 | NeAProl |Loss) bom sctiifes aflr tan 208.92 600.73 504,81
3 | Equity Sham Capial 2,365.63 236563 | 2,365.63
Eamings Per Sharne
4 | Basic:
| Dikted ! [1.24) 1.05 1.26 248 2.51

Neda: Th P tha o Exchang
Reguiation 33 of SEBI (LODR) Reguistions. 2015, The delaied Resuts an available on e websds of the Stk

Placa : Chenanal
Date :12.02.2024

For BAFNA PHARMACEUTICALS LIMITED
Sdi-

5 Homalatha
Exncutive Director
DIN No: 02714339

ANVADH

Registered Office : P.O. Hargaon, District Sitapur, Uttar Pradesh - 261 121
Phone (05862) 256220; Fax (05862) 256225,

CIN : L15122UP2015PLCO69635

Website : www birla-sugar.com; E-mall : birasugar@birla-sugar.com

paytients. Banks offer UP) payment, the money is negative development for the Oned7?
services. Othermajor Apgregated nan acoount. A Communicatbonsstock, “Therelsa
providers Include Google Pay, sertlement eccurs at theend questlon markonthe compsny's
FhonePe, BHIM, Mobikwik. oftheday orafterthe ameount corporate governance practices. Custo-
merc jolt. Mer-
Risks faced by Tt i chants Ak 1. Thecomp-
thent tothe etition ool Theentire
[ il You R retniler's acoount. Curmently, hmndhusukl:n.lhu uysAmhurt:ﬁh
merchants face higher risks. Paytmuses PPBaccounts for Baliga. an i yEL
When a customer scansa MON EY I t
Payrm Quick Response (QR) T Tikely todelay th ichth
codeataretiler’s, themeney, forthe [part ipswi bankst COMPATTY tur
majority of retailer PPH Advice: Long-term, fundamentals-
accountin the retaller’s name. Afra wn]enwemmcum Paylm]r.aksa 1
Felbiruary 29, wor retaller dnn‘:ww;ﬂuuxlnveqmrslmﬁlngln
depasited inthose accounts. ok therb lace FPE the stock forthe m"
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— Advertorial

SHRI KONDURU RAVINDER RAO,
CHAIRMAN, NAFSCOB, NOMINATED
TO THE GOVERNING COUNCIL OF BIRD
(BANKERS INSTITUTE OF RURAL

DEVELOPMENT)
Shri Konduru Ra\rlnder Rao Chauman NAFSCOE has been
[ {Barkers
Insiitut ing of NABARD

[Mational Bank for Agriculture and Rural
Development). BIRD, rencwned as a premier
institution under NABARD's umbredla, stands
asabeacon n rural development by impariing

({RRBs}

Coop Banks, C  and
othar il . Shri

Konduru Rsvlnde« Rao's reappointment

INDIAN OVERSEAS BANK
CELEBRATES ITS 88th FOUNDATION DAY

Indian Overseas Bank {I0B} celabrated its BEth Foundation Day
on 10th February commemorating the legacy of Its Founder Shri
M.CLM. Chidambaram Chelfiyar, wha founded the Bank on this
dayin 1837,

Check-up in

und erscores his exceplional Isadarshup and i 1o
across India.

In addition to his role at BIRD, Shr Ravinder Raoalso serves as

amemberof NCOC (Mational Cooperative Develmmenll.‘nrm-

®Bank organized Compli Health and E:
Multipla lacations thraugh leading Hospitals.
#Donating Sapling in Mount Carmel College, Bangalore by its
Chief Regional Manager Mr. Umesh Kumar Singh.

ration), a statutory corporation under the Ministry of
and Farmers Wellare, Go\verlrnemoflmla headed ny Snn Amit
Shah, Hor"ba Uni i of

School
licwship Schoal,

‘premierinatitution dedi p

10B ANNOUNCES OPENING OF B8 NEW

ervesasa | gar,
warious ®I0B Chisf i th event
Ll | which was to spread So:lal awareness o Public from
101 ity aspartofInit d
CSR acthity  Road safety & Cyber

2
1% In lakhs) ::YA"‘:"B oM :T\EE?;: m“n“:r:::rk 0B continuss fa strive to bring the Bast services fo
Threa months | Mine months | Corresponding x iy way of Touching Hearts & Spraading Smiles"
S hdticdians o el Thiien rariis THE BENEFIT OF THE CUS
No. 31422023 31.12.2023 ended
31.12.2022 I0B PUDUCHERRY REGIONAL OFFICE
r AND 100 FEET ROAD BRANCH HAVE
= a | (Eraudiey Bl OBSERVED 88TH FOUNDER'S DAY
1| Total ncome from Operations DADIS | 20037118 | 6L.454E0
2 | Net Profit for the period
(before Tax, and | or tens) 3,364.12 11,219.38 2772M
3 | Net Profit for the period before fax IndlanC
[atter and {or y items) 338412 11,219.38 277201 in Chennai on February 10th. commemorating the hegacy of its
4 | Nat Profit for the period after tax inundar Shri. M. Ct. M. Chidambaram Chettyar who founded the
(after Excaptional and | or Extraordinary items) 2178.25 7,281.90 177356 dayln 1937, ‘rhessm Day fessvit
5 | Total Gomprehensive Income for the period [Comprising Profit mencid wi g ol the Foundars Statue
for the pariod {aRer tax) and Cther C il sty | e | by Managing Drecmr&CEO Shri Ajay KumarSnuaslavaalurq
oo (afla ta) gl o ooteichenon side Execulive Director Smi, S, Srimathy accompanied by mem-
| (Loss) fafier tax)] 1,920.63 12,047.25 224078 berso sfamiy Theeven
& | Equity Share Capital 2,001.84 2,001.84 2,001.84 dbank bl
7 | Other Equity Sneakl\gnnlf‘emomenlousnocasnon hOBManagngDuradnr&
: y . . CEOShri
710/- each) : | . ; b
8. | Eavpingpor shirs: (of £1W-oueh} (n¥): Bonls f luled Ll L 845 Bl new he Indi during Iheyearas Indlan Cverseas BankPudmherryRegmnal office and 100 Feet
* Not annualised, a pariof Bank's sirategs dreachand | Road Branch have observed 881h Founder's Day cedebration hy
Note: elevate its service spectrum. This bold expansion initiative Junction i
The aboveis an extractof the matofthe Financi fledwiththe Stock underRegulation 33 Abdbbhe bl st o I Pedtow | ety g suppmré;:
of the SEBI (Lisbing and Other Disclosure Requirements) Regulations, 2015, The full format of the Financial Results of = " ¥ L 3 Coast Hospital, R
the Company are available at our website hiips:/fwww. birl com and atwebsite of BSE Limited and Nationa! Stock 1he nation. Positioning ilself st far pasiive change in th and public wil Srishaa Dental Clinic,
Exchange of India Limited at hitpswww.beaindia.com and hitps:iwww. nseindia.com respectively. ves ofits customers, |OB ified i i orporate | F y. Dr. N MEBS. M.D.. DNB, MNAMS
; S nial B Ribydonating 11 iricycles andSwheel Chal Managina O F A
Forand on behalf of Board of Directors chairs b  abled indis thraughthe aceasion. Chisf Regional Manager R Fakesh, Assistant Ganaral
AVADH SUGAR & ENERGY LIMITED Mission. Furthermore, the bank contrbuted a Samsung Fridge | Manager J Ebenezer Sophia. Senior Manager T Srinivasan of 100
Chandra Shekhar Nopany and other essantials fo the Blind Girls uf Thaalkarangal | FestRoad Branchand alarge number of 0B stalf and general
Place ; Kolkata Co-Chairpersan Charitable Trust, rei public parlicipateds hech
Date : 12 February 2024 DiN - 00014587 entricand ¥ banking practices up camp.
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] STATEMENT OF FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2023 (UNAUDITED)
:'""”'“E" s ] | B Quarier ended Nine Months Ended [ Yeer ended
".;"‘mmi I:“" bl 1| B PARTICULARS 31122023 [30.09.2023 | 31.12.2002 | 91.12.2003 | 31 12.2022 | 31.09.2028
Snd«;w ol ::"_“: Unaudied | Unausited | Unaudted Unaudied | Audited
o . T ;
-.; il R 1 | Total Incame from uparahms. 0.00 0.00 0.00 0.00 0.00 0.00
d 2| Net Profit | Loss) for the period
(phaicn;-ateh (o o {tefore Tax, Exceptions! andior Extraordinary items] (1567)|  (1419)| (1455)| (4243)| (s5TH| (6993
1 | Gurip woemd 204213 | 408372 | agrasa| 1140747 | 761202 SALAUDDIN SULTAN  ALVAR | (| 5 et prosi Loss) fo the s
| fdeeddagy uity [200.41) pazas | 2easz 60073 | feami o ey G Span. {afler Exceptional andior Extraordinary iems) (1567} (1419) (1458) | (4243)| (55T} [63.93)
P 4 | Net Profit  [Loss) for the period afler Tax
2 - -:...u o A8 | 2aney] SI0KE| 2SS | 3NN {atler Excelianal andlor Exlraatdlinary llams) wsen|  aam | oass | wzem|  @sT| @esy
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o § | Tolal Comprehensive Income far the period
| Eibigiagi 1.24) 1.05 126 249 251 s, DEEPTHI JAYARAMAN [Comprisng H’uﬁlyf[el.oss] iy Ih; wﬂﬂwm,
m sai?;;ﬂ'fmw' B3 ooy wam-mlm:z 15‘.’;\_@ X ..N.f."jl;:."‘.“wﬁe'::; and Other Comprehensive Income (afier tax) (15.67) {14.19) {14.55) [4243) {55.71) [64.953)
mf--- e e el e ot = —_ & | Equity Share Cagital 306660 | 306860 | 30BBED| 3064ED| 306660 | 06450
) o 7 | Reserves [aucluding Revaluation Resenve) (3210.76) | (319509) | (3154.70) | (3210.76)| (3154.70) | (16892
e B | Securitis Premium Account 00| om0 .00 0.00 0.00 0.00
ot fodk, el 9 | Netwarth (14246)| (12649)| (@BA0)| (t4218)| (e8AD)| (10032)
[ — 10 | Paid up Debt CaptaliOutstanding Debt NA A MA HA A A
| DEEPTHI SUDHAKARAN i
i 8 4 :12 [?:;:J.ﬂ.;;::ﬁamﬂle Prefersnce Shares :: :: N": NN: :2 ﬁ
ASHRAM ONLINE.COM LIMITED DEPTHLJAVARANAN Eons e S L
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yeirppbisibiig i i eyt 14 | {a} Basic oog| oo o] pen| s (0.1
Unannmd Financial Results frxlh\l Quarter and Nlno Months Ended 31. 122023 G (b} Dikuted 0.m 000 000 0.00 0.0} 00
3 ...L“"‘;mﬁ.‘;"‘,:e:;,ﬂ‘ﬁ;." 14 | Capital Redemplion Resarve NA NA NA NA NA NA
i v s T ] | o 15 | Deteniure Redsmpton Reserve NAl WAL NA M A NA
[ ardboc[Un v [un Fasbied ] M, ibi;m':& 16 | Debt Servica Coverage Ratio s N A NA T N
Kmumﬂ&smem Aertan | R0 | A2 62| 3A6| 6T 2536 | | mecy mﬂ,,, 17| Interest Sendce Coverage Ratio NA NA NA NA NA NA
[Nel Profil| {Loss | Fer e Pericd -3E0 44 68| -1346| 4647| 2506 . iy Naote: The above is an extract of the detailed Tormat of Quarterty | Ning Months Ended Financial Results filed with the Stock Exchange
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[Eaming per snare [From Conlnung and Cisconinuss Ay s unige @ || 4 Ouring the quaster there was ng complaint recaived ram the investors,
f Basic e 1o oo | o aes| an| au| an hase Capiie  Efudmpg (|2 During the quarter lhers were no trading activilies ;
b Dilumd a0 i e a1 o] e wunaGen, ﬂw"v 3, During the quarter, the Company has provided D on Plant & the life of the assets.
T ———— e ey wl‘";‘” Qo || 4. The above results have been reviewsd by the Audil Commilize and the same were approved and taken on rscond by ihe Board of
Repiabon 33 of #w SERI (L Thw bl bgreurt of the Qruarievely ) hise A - Directors @ the meeting held on 12th Fcbrualrzw-t
pr i, Lmora || 6, Pravious Quarter's figures hawve baan reg ‘wheraver
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